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Reason #1:
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SortAtoZ Sort by Amount
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Corporations are leading the way
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CDP Grading
Scale

283 of the 18,636
disclosing companies
in 2022 received an A

rating on Climate
Change (1.5%)

Leadership: A, A-
Management: B, B -
Awareness: C, C-
Disclosure: D, D-
Non-Disclosure: F




Financial

A-List Outperforms the Rest of the Market Performance

200 of the
13,126 companies
that filed CDP
disclosures on
Climate Change
received an ‘A’ Rating

These companies
outperformed the
reference index by

5.8%

per annum
from 2011 to 2021
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Reason #2:

Institutional Investors are Driving Change

10

HOME > GM « NYSE

General Motors Company
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GM shares hit new 52-week GM May Start Electric GM Reports 24% Sales
low following Wells Fargo Hummer Sales in Europe Increase in Q3, FCA US >

downgrade Amid Reboot Records a 6% Loss

State or Government

; Individual Insiders 0.2%

| Public Companies

General Public 15.4%

Blackrock owns 10.9% of Outstanding GM Stock

+ Follow  « Share

YEAR RANGE $30.33 - $46.74
MARKET CAP 53.86B USD
AVG VOLUME 17.04M
P/E RATIO 6.30
DIVIDEND YIELD 0.93%
PRIMARY EXCHANGE NYSE

CDP CLIMATE CHANGE SCORE
N\ A &

Institutions

“There is no company whose
business model won'’t be profoundly
affected by the transition to a net
zero economy — one that emits no
more carbon dioxide than it
removes from the atmosphere by
2050...As the transition
accelerates, companies with a well-
articulated long-term strategy, and a
clear plan to address the transition
to net zero, will distinguish
themselves with their stakeholders
— with customers, policymakers,

employees and shareholders — by
inspiring confidence that they can
navigate this global transformation.”

Larry Fink — CEO, Blackrock
in his 2021 Letter to CEOs




Rising Energy Costs

Inflation Reduction Act

ESG Pressures and Ambitions

Regulations and Compliance
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This illustrative client

Energy Price Inflation lllustration el Wil 106
locations across the United
Energy Cost Intensities - Rolling Annual Average States has experienced a:
$0.117 $1.13
8.5%
o Sl $1.08 ¢ increase in
2 o113 $1.08 £ Rolling 12 month
< v Electricity prices
£ $0.111 $0.98 3
% $0.109 $0.93 % 22.73%
50,88 = increase in
ol ' Rolling 12 month
$0.105 $0.83 Natural gas prices

From December 2021 — Oct.
2022

End month of rolling averaged year
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Corporate Decarbonization Pillars DIVER ImpESIng
Business & Financial

Energy Efficiency Investment Decisions
on Decarbonization

Volatile Energy Markets

Emissions Reduction

Resiliency

@ Electrification Regulatory Compliance

Legislative Uncertainty

Renewable Most journeys
Energy begin here

Technological Advances

Refrigerant
13 Management

All trademarks referenced are the trademarks of their respective owners. © 2021 Trane. All Rights Reserved.
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Today’s Workforce & Consumers are Picky
&

b Y
7 89/0 of MBA students —— E
surveyed in 2022 reviewed i i
their employer’s — T

environmental policy before
accepting a position

5 4
:4", 800/0 of the Fortune 500 have

~ a published CSR Report -

390/0 of consumers actively
seek companies providing
eco-friendly products & _— ‘;, ;
services . #




Decarbonization and the Electric Grid
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Decarbonization and the Electric Grid

$200 base price per megawatt-day
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Delivery years (beginning June 1 and ending May 31)

$115.33 Average base price

$150

$37.68
Average
base price
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ce: PJM.
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Retirement Capacity (GW ICAP)
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Balance Sheet Summary (2022-2030)

Retirements

40 GW
60% Coal
30% Natural Gas
10% Other

New Entry
Wind/Solar®

Low =
48 GW-nameplate /
8 GW-capacity

High =
94 GW-nameplate /
17 GW-capacity

LY
~—

-
/

New Entry
Standalone
Storage
Low =
3GW
High =
4 GW

New Entry
Thermal
Low =
4 GW

High =
9 GW

Load
Growth

2023
Forecast =

11 GW

Electrification
Forecast =

13 GW

=

Unless otherwise noted, thermal capacity values are expressed in ICAP, without adjustment for EFORd.




Decarbonization and the Electric Grid — Energy
Efficiency and Demand Response

2021/2022 2021/2022
Offered Cleared

Data UCAP UCAP

2022/2023
Offered

UCAP

2022/2023
Cleared

UCAP

2023/2024
Offered

UCAP

2023/2024
Cleared

UCAP

2024/2025
Offered

UCAP

2024/2025
Cleared

UCAP

Delivery Year

Coal

Distillate Oil (No.2)
Gas

Nuclear

Oil

Solar

Water

Wind

Battery

Hybrid

Other

Demand Response
Aggregate Resource
Grand Total (w/o EE)
Energy Efficiency
Grand Total (W/EE)

53,444
3,254
78,863
32,541
5218
644
7,239
1,551

1419
12,114

196,288
2 955
199,243

47 531
3,155
76,164
21,898
3,955
589
6,760
1,526

1318
11,353

174,249
2832
177,081

45754
3178
85,562
31,944
2,674
2,633
6,917
2,595

1 205k
10,604
484

193 551
5,057
198,608

39,230
2,897
79,329
26,140
2,527
2,096
6,749
1,839

1168
8,903
386
171,263
4,811
176,073

37,164
2,894
85217
31,960
2,350
2,945
6,375
1,608
16

1 185
10,652
511
182,875
5,471
188,346

31,811
2,855
81,643
31,960
2,269
2,935
6,375
1,416
16

1 185
8,631
511
171,605
5471
177,076

35,114
2,776
85,469
31,835
2,493
4,234
6,137
1,396
36

10
1183
10,334
503
181,491
8,417
189,908

31,532
2,674
83,258
31,629
2,220
4232
6,137
1,396
36

10
11583
8,180
503
172,961
7,669
180,630
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8 UtilityGenius %
€ > C (0 (@ epp.utilitygenius.com
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&3 utiltyGenius*

Find a Program

Search Rebates  Why UtilityGenius? APIPro Pricing Resources - My Account -

{’Search.u Q ) Our most poswerdut subscription yet
\ = UtilityGenius: Expert
ol 7

-~ -

 Select State ...

=
L

Featuring multisite capabilities, access to

all DLC manufacturers for project Scoping,

&3 utilityGenius*

viewing utilities in

Ohio

Search Rebates Why UtilityGenius? APIPro  Pricing Resources v My Account -

State Utilities

# Filter by Technology 1o see rebates for
@ product category across all utilities

[ prescriptive JTESR RS Primary Utilities

Ohio Edison Co
Cleveland Electric Illum Co
The Toledo Edison Co

AES/Dayton Power & Light Co




B Archive

P Ohio School District

Address Addre:
7440 Liberty Road

Building Rebates

»r more information about this utility click here
city
Solon LED 36 Categories Incentivized $0.00-$15.00 £

Building Type
Education

: ' pe— 5 Categories Incentivized $0.00-$25.00 €
Utility $1,416.00

Ohio Edison Co

1.8 Years

1.3 Years
Edit Building

20.1 Tons

Connected Projects

—

Return ($)




‘ m Services v Products & Solutions v Training & Support v Industries v About v Q

Trane C ial HVAC » ization > Trane Commercial Equipment Rebate Finder

Trane Equipment Rebate Finder

Find available commercial and industrial prescriptive rebates on select Trane equipment in your area. This rebate finder only
covers Trane's commercial unitary, ductless, and applied equipment. It does not include rebates for lighting, controls, demand
response programs, custom rebates or any other systems/services rebates.

Please contact the utility/rebate program manager for details on rebates that are not listed here.

How to Use the Rebate Finder @

> Category * Zip Code State
Air Cooled Unitary Air Conditioner (Packaged) Zip Code Pennsylvania
Utility * £ Program Type
West Penn Power Company Prescriptive
BTUH Range *
Select BTUH Range
Check out the menu on the left for more advanced search options! Proguct Search

1t0 10 0f 2,253
Product - Series ~ Rebate + BTUH EER IEER  Utility

@
R(A,X)06000(F,4,5)2%*A*2* INTELLIPAK $5875 705000 113 16.2  Utility

REO60(C,D,E,FA(F,4,5)2%*A*2* INTELLIPAK $5875 705000 111 16 Utility




tivenergy

EEEEEEEEEEEEEE



Leveraging Federal Incentives

BT O m The White House &
il

¢ EWhiteHouse

DOE Proj ects Mon umenta I Em i SSiOI'IS The Inflation Reduction Act will reduce greenhouse gas

emissions by about a gigaton. That puts America an

Red Uction From | nflation Red uction Act track to cut climate poliution by 40% and positions us

to meet @POTLIS' goal to cut that pollution in half by
ALBLIST 18, 2 2030.

S R —— WE'RE

Historic Legislation Supports Massive Clean Enargy Buildouts, Rebates and Tax Credits to Slash Domestic m

Emissions up to 40%, Save Americans Hundrads of Dollars in Energy Costs a Year

WASHINGTOMN, D.C.—The . Departmant of Energy (DOE) Loday released a fact sheet highlighting m
the Inflation Reduction Act’'s monuments! support for clean enargy lechnologies that will lower

anergy costs Tor families and businesses whila helping drive 2030 aconamy-wide gragnhouse gas

{GHE) armissions Lo 40% bolow 2005 lovels. Tha lg ation will also bolster demostic manulacturing

and provide direct investments for overburdenod and underserved communitics Deross America

Thig is the first reparn I'|Jl the Uaited States Bm.-mlll‘ﬁl)l'll .:ll'ﬂ|J'H ng Foved the IRfalion Reduction At BY AEOUT A

can reduce GHG pollutian,
Ewen mare, the Act will lowe ENeFpY casts far 'd\-'ﬂ'kl"l{a' families with reta and gl far

hame & BIEY Improvements, aolar aNETgy, and efactric vehicles: The Inflation Reduction act BY 2030

enhances President Biden's strang execiutive actions on climate change, state and local

Apramental Emissions Reductic

Povernmeant actions, a5 wall a3 the game-changing innovation currantly being developed by

Armecican workers and businesses, Together with the President’s Bipartisan Infrastructure Law, m 1 g—j_gaton = 1 billion metric tons

these transformetive sccomplishmen 7ill help position the LA, to reach President Biden's goal of

reducing gresnhouse gas emizsions 50-52% in 2030, 4:30 PM - Aug 91, 2022 - The White House

Source: US Dept of Energy Source: The White House
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Source: RMI, Congress’s Triple Whammy: Innovation, investment and Industrial Policy




Investment Tax Credit
Section 48: Energy Investments

Long-standing tax credit for private and non-taxable entities

Historically for qualified “energy property,”

incl: solar, fuel cells, microturbines, geothermal heat pumps
and combined heat and power

Expanded to incl. thermal energy storage property — defined as:
Property comprising a system which:
() is directly connected to a heating, ventilation, or air conditioning system,
(II) removes heat from, or adds heat to, a storage medium for subsequent use, and
(1) provides energy for the heating/cooling of the interior of a residential or commercial building

Increased incentive credit values intended to promote investment in
qualifying assets (energy property)

26 encentiv

Updated Investment Tax Credit

Base Rate

Meets Domestic
Content
Requirements**

Meets Energy
Communities
Requirements***

Prevailing Wage &
Apprentice Hours
requirement multiplier

Total Potential
Credit Value

6% - 50%
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TECHNOLOGIES



3 CLEAN AIR I
IMPROVEMENT PROGRAM

ENERGY LOAN FUND

energyloanfund.development.ohio.gov

Coalition for G GREEN CLU\’TL/\ND

. ENERGY .
Green Capital FUN D oundation

v




Federal Grant & Loan Programs

Renew America’s Schools
Competitive Grant for qualified renewable energy & energy efficiency improvements
Administering Agency: Office of State and Community Energy Programs (Dept of Energy)
https://www.energy.gov/scep/renew-americas-schools

Renew America’s Nonprofits

Competitive Grant for qualified renewable energy & energy efficiency improvements
Administering Agency: Office of State and Community Energy Programs (Dept of Energy)
https://www.energy.gov/scep/renew-americas-nonprofits

Rural Energy for America Program
Guaranteed Loan financing & Grants for renewable energy and energy efficiency improvements
Administering Agency: USDA Rural Development (Dept of Agriculture)
https://www.rd.usda.gov/programs-services/energy-programs

28 encentiv | < /AN =
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PROFESSIONAL PROFILE

JERRY SCHMITS, CEM
Comprehensive Solutions
Great Lake Region
Southern Ohio

% TRANE

Trane Technologies is a
global climate innovator
based in Swords, Ireland

Trane Commercial HVAC
Americas is headquartered
in Davidson, NC

NYSE: TT

0:513.326.2481
M: 859.803.4711
jerry.schmits@trane.com

INDUSTRY EXPERIENCE

National Accounts
Commercial Office
Healthcare

Local Government
Higher Education
Large Box Retail
Small Box Retail
Grocery/Supermarket
Warehouse/Distribution
Hospitality

K-12

PROFESSIONAL EXPERIENCE

Mr. Schmits' professional experience spans nearly 25 years in the energy-
efficiency and sustainability industry. A career sales and consulting
professional accomplished in growth-phase business ventures with significant
achievements in leadership, business development, sales
management, and product marketing. Prior to joining Trane Technologies,
Jerry served President & CEO of the Greater Cincinnati Energy Alliance, where
he developed Ohio's largest PACE Financing administrative services business.
With extensive experience in start-up phase companies, Mr. Schmits has
served in various roles launching businesses such as Cadence Network, LLC,
CBRE's Global Energy & Sustainability Division, and KLH Energy Solutions.

executive

Mr. Schmits began his career working in various capacities for Cinergy
Corporation, one of North America’s largest energy companies (currently
Duke Energy). Jerry resides in the Greater Cincinnati area and holds a
Bachelor’s Degree (Business Administration) from Thomas More College.

Jerry is an avid fisherman and conservationist who also enjoys golf, cooking,
and reading. He resides in the Greater Cincinnati area.

PROFESSIONAL AFFILIATIONS & CERTIFICATIONS

B Association of Energy Engineers

®m  Certified Energy Manager

EDUCATION

B  Thomas More College, Bachelor of Business Administration

BRIEF BIOGRAPHY

Jerry Schmits currently leads Comprehensive Solutions for Trane
Technologies’ in the Great Lakes Region, where he supports Local
Governments, Universities, Healthcare Systems and K-12 Districts in capital
planning, energy efficiency and sustainability projects and financing. Jerry is
the former President & CEO of the Greater Cincinnati Energy Alliance and has
served in various roles during the start-up phase of companies such as
Cadence Network, LLC, CBRE's Global Energy & Sustainability Division, and
KLH Energy Solutions. Jerry has spent his entire career improving the net
operating income and operational performance of commercial buildings
through the implementation of energy efficiency and sustainability projects.
He is a graduate of Thomas More College and resides in the Greater

Cincinnati area with this wife, Nicole.



Biographical Information

Megan Phillips
Comprehensive Solutions Acct. Exec.
Trane Inc.

2815 Dunkeith Dr., Canton, OH 44708
216-346-3865
Megan.phillips@trane.com

Working across several markets sectors, Megan helps businesses and organizations
through capital asset planning, infrastructure improvements, and optimizing the energy
performance of commercial buildings. Drawing upon her experience integrating complex
solutions with emerging technologies and project financing, she helps clients balance
sustainability goals, compliance requirements, and operational performance for K-12
Districts, Local Governments, and Healthcare organizations.

Steve Moritz

President & CEO

Encentiv Energy

6425 Living PI. Ste. 200
Pittsburgh, PA 15206-5122
412-723-1500
smoritz@encentivenergy.com

Steve brings over 25 years of experience in the energy industry working for multiple
industry start-ups. Steve has spent his career building and managing successful
businesses that thrive in the ever-changing world of state and federal energy regulation.
His passion is to create opportunities for energy savings, carbon reduction and revenue
generation by influencing and leveraging the energy regulatory process.
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